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New York luxury sector is

heading up in value as investors

pile in, writes Mukul Munish
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York still offers excelent
price for Manhaitan huary
apartments rising an impressive
13.3 per cent in the second
quarter of this year.
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One project that has caught
the eye of Asian Investors 5432
Park Avenue, located between
Shth and 57th streets in New
Yok The 98-loor huary tower
hdweimed Ty CTM Gumpand

neardy 11581 billion in sales and
mare than 50 per cent of
the residences are already
ursder contract.

In & show of confidence for
the U5 economic recovery, two-

thirds of the residences under
contract have been signed by
Us-based buyers, mainly

the latter already having been
ppaid for the building's only top-
floor penthouse,

The developer says only two-,
three- and four-bedroom units
are available and all one-
bedroom units have sold cut

[private pestaurant and
outdoor terrace for dinkng and
mmaza-mmL indoor
swimming pool; a spa and
fitness centre with saana, steam
and rooms; a library; a
billiawd roony; and other services.
Micklowe says 432
Park Avenue is situated on an
opporiune site that demands an
exceptional budlding with design
and materials that will stand the
test of tirme,

bmkmmm
mm‘hetudtn a
andience that expects every

Py 328

South China Morning Post

day, November 26, 2014 / See Hive updates at

South China Morning Post

R 2 2 5

mp.com / HES0

mhm#ﬂm Park Avenue, mm.mmmeu-mmM mmmmummm

dietail and findsh to be carefully

considered and of the finest

quidity,” he says.
Richard

“Wie are also noticing a trend
of young Chinese couples

boarding schools of Upper East
Side of New York and New
England. As such, 432 Park
Avernee is of great interest to
them &z a base,” he says.

CBRE senior managing
director Peter Donovan agrees
that Asian investors are attracted
to markets where fellow
nationals are likely to live and to
US metropolitan areas that

closely mirror the imvestment
conditions found in major
Aslan cities such as Begjing and

Hong Kong.

“This makes densely
populated urban centres such as
MNew York, Los Angeles and
San Francisco obvious choices,”

atiracting
in Asia, particularly Hong Kong

and the mainland. Park Avenue
is renowmned for being home to
wealthy domestic and
Intemnational families and global
leaders, while its proximity 1o
Fifth Averiue, known for its

Harry Winston, Prada, Bulgari
and Guced, adds toits
aftractiveness for high-net-
worth imvestors.

In addition, the trend of
wealthy Chinese buying US

bursinesses and major
commercial property con
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the sale last month of an iconic
Neew York lundmark, the Waldorf



